ERIE COUNTY WATER AUTHORITY

INTEROFFICE MEMORANDUM

February 5, 2020

To: Commissioners Schad, Carney and Jones
From: Karen A. Prendergast, Chief Financial Officer ‘/‘N
Subject: December Investment Report

Attached is the December investment report. Total cash and investment balances are $5.4
million lower due to the following:

> Debt service payments of $3.4 million

» An increase of $2.6 million paid to vendors in December, compounded by a slight
decrease in payments received for water bills

No change was made to interest rates at the January 29" Federal Reserve meeting. At this
time, no change in the federal reserve rates is anticipated in the next year.

Year to date investment income is $1,192,296, $152,296 over the budgeted amount -
$1,040,000.
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