ERIE COUNTY WATER AUTHORITY

INTEROFFICE MEMORANDUM

October 21, 2019

To: Commissioners Schad, Carney and Jones
From: Karen A. Prendergast, Chief Financial Officer M
Subject: September Investment Report

Attached is the September investment report. Total cash and investment balances are
slightly higher due to lower payments to vendors and fewer pay periods in September.

Treasury rates are lower due to a 25-basis point reduction in federal reserve rates at the
9/18/19 meeting and anticipated cuts at the October meeting.

Year to date investment income is $926,097 - $146,409 over the budgeted amount.
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