ERIE COUNTY WATER AUTHORITY

INTEROFFICE MEMORANDUM

August 14, 2019

To: Commissioners Schad, Carney and Jones
From: Karen A. Prendergast, Chief Financial Officer Lﬁ
Subject: July Investment Report

Attached is the July investment report. Total cash and investment balances are slightly
higher due to significant increases in water payments received in July over June.

Treasury and money market rates remain unchanged from June. Bond proceeds of $2.5
million were drawn from investments in treasuries to pay related capital expenses. The impact of
the July 31%" interest rate cut of 25 basis points was largely reflected in June rates, Further rate
reductions are expected throughout 2019 and into 2020.

Year to date investment income is $720,000 - $114,000 over the budgeted amount,
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