ERIE COUNTY WATER AUTHORITY

INTEROFFICE MEMORANDUM

June 10, 2020

To: Commissioners Schad, Carney, and LaGree
From: Karen A. Prendergast, Chief Financial Officer
Subject: May Investment Report

Attached is the May investment report. Total cash and investment balances are higher due
to decreases in vendor payments. In general, there were more payment dates in April than May.
Interest income continues to be lower than budgeted due to significantly lower money market
rates.

Proceeds from maturing treasuries yielding on average 1.5% are being invested at lower
rates in demand or money market accounts, which are earning between 0.1% and 0.4%.

Year to date investment income of $295,101, is $79,749 less than budgeted amount of
$374,850.
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