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Action Requested: 

D Board Authorization to Execute D Legal Approval 

D Board Authorization to Award D Execution by the Chairman 

D Board Authorization to Advertise for Bids D Execution by the Secretary to the Authority 

D BOard Authorization to Solicit Request for Proposals 
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To: 

From: 

Subject: 

ERIE COUNTY WATER AUTHORITY 
INTEROFFICE MEMORANDUM 

June 5, 2019 

Terrence D. McCracken, Secretary to the Authority 

Karen A. Prendergast, Chief Financial Officer ~ 

Updates to the Investment Guidelines 

Pursuant to Article 9, Section 2925 of the Public Authorities Law, every public authority 
and public benefit corporation must annually revew and approve investment guidelines. The 
Authority met its obligation under the law at the March 26, 2019 board meeting. 

Due to the retirement of the Deputy Director on May 28, 2019 and the appointment of a 
Chief Financial Officer on May 16,2019, it has become necessary to amend the investment 
guidelines approved at the March 26, 2019 meeting. The only change to the attached guidelines 
is the replacement ofthe Deputy Director with the Chief Financial Officer. 

Please include a resolution amending the guidelines at the June 13,2019 meeting. 


