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MINUTES of the FINANCE COMMITTEE MEETING of the ERIE COUNTY
WATER AUTHORITY held in the office, 295 Main Street, Room 350, Buffalo, New York, on
the 8th day of March, 2018.

PRESENT: Robert Anderson, Chairman
Jerome D. Schad, Vice Chairman
Karl J. Simmeth, Jr., Treasurer
Robert J. Lichtenthal, Jr., Deputy Director
Joseph T. Burns, Secretary to the Authority
Earl Jann, Executive Director
Karen Prendergast, Comptroller
Susan Rinaldo, Cash Manager
Richard Planavsky, Chief Business Officer Manager/Budget Director

ATTENDEES: Sean Dwyer
Chris Horvatits
David McKinley
David Harrington
Michael Mroziak, WBFO 88.7
CALL TO ORDER
PLEDGE TO THE FLAG
I. - ROLL CALL
IL. - READING OF MINUTES

Motion by Mr. Anderson seconded by Mr. Schad and carried to waive the reading of the
Minutes of the Finance Committee Meeting held on January 11, 2018.

I1I. - APPROVAL OF MINUTES

Motion by Mr. Anderson seconded by Mr. Schad and carried to approve the Minutes of
the Finance Committee Meeting held on January 11, 2018.
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IV. - REPORTS
A, Bond Underwriter RFP Review
Bob Lichtenthal distributed a breakdown of the qualifications of the firms that responded

to the Bond Underwriter RFP and gave a summary of the firms that responded. He
recommended the Authority retain Jeffries LLC for these services. The Committee approved.

3/8/18



34

Fropeser;

Par gt

Takedown:

Expenve:

Torui Ondererltors Blsconnt:
e

Altdu yc

FIN Razndal
SIREES 000
200
5076
216
3A0%

RryBant Cafite) Matkes
$15.033.000
278

Loop Cupiikl Afnrkets
FiT3i0.000
LA
L3
020
AT
380t

MAT Securbtio

$18.845.000

S1ern Brothes & Ce.
317,208,000
266
X180

zeit
041

o0

2043

i
2045

A

Elord
2048

lverape Spreod 1o ADMD:

AVENE Manarrd Wkt i Sinee Hitde

Vears Eepretemers

Huar

Sk alnacam, Sealer 7
»

My

5000 2.930

2 0,450

9,125

s000 1hss

vns
$17.245,000




35

TOP SIX PROFONALS (N PARITCULAR ORDER)

Progesert Wutee Heveraye Jolunding Sands 2016 Jallerles LLC P Rorgon Securtties Sicbord Clriros Shank Reymond James
Par tpnnts 530,725,000 SITI75000 S12175.000 S17.390.000 n1342000
Tz 345 S384 $100 Bs -
Eipase SLis s17 soom s
Tatol Undenserkiers Disconint! a2 £3.38 5526
T
Allets I
MMD MMD
s Coupon_Yidld /3016 V. oupon  Vield Canpen YiM 122500
w7
208 3gm 1350 e 13w
ETEe) 306 LamD 200 a8
202 L0 1630 480 159
263t 3ge 130 400 167
o=} 2.0 1730 EE TR ]
i 3060 1A50 Soo LBt
20z M 200 500 196
Tozd S60__ 2150 100 209
202 380 2280 500 221
ELET ) 500 230
200 5000 2490 500 236
2025 5.006 1574 3000 _ 2350 500 243
E) o0 2310 SOW 2610 s 2ds
) 4,800 2366 S.000__3.670 500 2.3
S 2.750 2906 S00B__ 270 s 257
iy 2750 2950 3006 27H 500 182
03 3,400 3,020 3000 38l0 500 166
2035 3000 Zado S0 268
303 3460 2070 50002870 s 17
2037 3500 2500 ~ 500 215
2005 3000 2930 S0 278
0w
2040
EE]
2043
2848 5000 250 500 13
834
2045
2046
2T
248 5,0 3030 EE-L
Avernge Sprosd to MOLD: 301 LAEL]
DS AL e WD mivstaer 1008 amre i e rr Gl W AVmariy, 2004
Aadarir, 2008 dap, 2o1d e wig
i Evnmy Pt cbdhasetin, 5606 E 1T dtuinlcipad Rirr Fixcfunkneiy, 2817
NI, ZP08

Frimury Coatack
Yeara Eaprrivrr,

Biper JafTray
519,535 800

Rooterlt & Cooms
19430000
F195

o ands av, Sontor P
=

V4T FAIKFYHIE IFAME A A, T

Refe dsieds, 17

Q3373 aa0

i35 3am

|55 Srael Sonter 1P

 Cimn Fark Mnitr Listn iy, 2024

Fusewe bethert, 3076

21atre Brarmit:
s

3/8/18



36
V.- COMMUNICATIONS AND BILLS

V1. - UNFINISHED BUSINESS

VIL - NEW BUSINESS

VIIL - ADJOURNMENT

Motion by Mr. Anderson, second by Mr. Schad and carried that the meeting adjourn.

Jﬂ Jb

ph T. Burns
Secretary to the Authority

SLZ
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